To Your Income

Conaistent investment
in good seeuritier of-
fers the means.

Send for our Septem-
ber list containing
earefully solected is-
sues which we recom-
mend for immediate
purchase.

Ak pfor slreslar

o

Philndalphin—1421 Chestnut ‘v
Atlantic City—Chalfonte Block
12258 Boardwnlk

PE-312

$500,000

City of Detroit
Michigan
Direct Obligation 6% Bonds

Due Aug. 1st,
Price to yield

5.25%

Free From Federal Income Tax

1935

Legal for New York Savings
Bank and Trust Funds
Bend for Descriptive Clrevlar

L-130 and, {f interested, our
Keptember list of offerings

E. H. Rollins & Sons

1421 Chestnut St., Philadelphia

Boaton New York 1Wilkes-Barre
Baltimore Chicago Son Francizeo

iAn Investment in
‘A Growing Industry
We offer at a price to yield
104, 9% at the present mini-
mum dividend rate and over
1434 <, if the participating
feature proves of wvalue,
the cumulative participating
Jpreference shares of a Com-
pany doing a large and
" profitable business 1n the
manufacture of an essential
commodity. The field of
distribution of the Com-
pany's product seems almost
unlimited. Both net and

|
|
!
!
t
¥
1
!

-

' ditions

| garded as ad istinetlve constructive in-

]II-»:I_ remittunces to Loondon falling he-

MARKET RAGGED

| Yesterday's Late Flurry in Call
Rate Checked Recent Bull-
ish Operations

New Yord, Sept, 8.~ Mixed news pro
duced n mixed market today reflecting

‘further divislon of sentiment among
trndere. During the greater part of the
pessacn the general llst was subjected

te more op leas realining pressure and
(the yielding prices in turn encouraged
more agrressive tactics on the part of
the hear party. The market, howsver,
wns more irregular than weak, although
nt alfferent intervala the tendency wns
strougly reactionary.

Yasterday's late advance in the rate

il

for call loans probably served to check
the pecent bullish operations, in thnat|
thig incident served to impress the fact |
«f the foolishness of looking for a con- |
tinnation of o forward swing of any|
considerable reportions untll! money |
matters assnme much more easier con- |
While the acknowledged sue- |
cesn of the new Fronch lonn was re.
tlnence, yet, on the other hand, the ex-
tremely  high rate which the French
Government was compelled to pay for
the loan furnished an illuminating ex.
rplification of the money market ten [
sion, and indieated quite clearly & con-
tinuanee of the high ioterest rates for
weme Hetle tiime seot to come,

If any real uoeasiness, however,
existed coneerning a flurry in money
rntes today, they were not borne out by |
the ¢all loan rates this morning. De- |
mand loans were renewed at 7 per eent, |
anildl according to the board reports, |
nmple funde were on hund to supply
mos«t demands at that rate. With the |
upward swing clhecked, of course, the
requirements weve that much lessencd, |
nnd there in every probability, had the!
demnnd inereased in the same propor- |
tiond a8 o the jmmediate preceding
session. the rate undoubtedly would |
have been promptly marked up.

Oni of the more striking develop- |
ments  attending  the reversal of  the |
tmarket trend was furnished lo the Leavy I
pressure which apeared agninst some of |
the lower-prived railroad sharves, Mis-
souri, Kansos and Texus being n par-
ticulnely  prominent  thrget. This,
however, was Inrgely the result of the
oversight of some of the recent enthn-
winsts of the heavy nusessment which is
likely to be jncluded in the reorganiza- |
tion plan about ready for prescntation |

to the security holders of that company. |
All the rails were more or loss gus
retpible to renlizing pressure,  which

vis to be expected in view of the re- |
cent uninterrupted elevation of this di- |
vision of the market,

With foreign exchapge again unset-

low yesterdas’s minimum  quotations,
coupled with the reports of further dif-
ferences hoetween Awerican interests and
the Mexiean Governmment and the un-
caslness over the money market condi-
tions, the market started out with a big
handieap, The tous wns hesitant and
the npenlog prices runged from fractions
to n point under last night's closing
lewe],

Shorts were encouraged by the lnack of
buying orders iu the firat hour and ex-
erted pressure against the cheaper rails,
later extendiog their selling movement
to oils and some of the independent
wleels. Reactions among transportation
shares ranged from 1 to 2 points. with
a8 much for most other populnr issues.
Stocks rallied at midday, Mexican and
Panp - American Potroleums, also Crueible

| gross earnings are increas-
. ing in a most satisfactory |

- way. 1

: Write for descriptive Circular (E) ]

‘Hemphill, Noyes & Co.|
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BROAD AND SANSOM STS,
PHILADELPMIA

1 18 SOUTH ST, BALTIMORE
65 BROADWAY, NEW YORK

|
Bought, Sold or Quoted

Crew Levick |
First Mortgage 6%,
Sinking Fund Gold Bonds
of 1931

Empire Refining
First and Collateral Trust |||
Sinking Fund Gold Bonds ||

of 1927

Empire Gas & Fuel
First and Collateral Trust |||
Sinking Fund Gold Bonds

of 1926 '

Henry L. Doherty

& Company
604 Morris Building
Philadelphia, Pa.

Telephane: Locust 1440

R ——— e

¥ hav no lnvestor ever losk o dollss
of principal or interest on Any wess-

tof 5, W, Straus & t)o.‘ Wrils
2-Q snd leary Lhe resson

| were an A very limited seale

o
!luru. with Pennsylvania Rallroud belog
| well taken {n sinall odd lots at 43, Le-
ﬂlljgh Valley was also notably steady at

of the company,

Steel nnd Baldwio rising 1 to 2 points
from their reaction. Ralls were irregu-
lar aside from Canadinn Uneific, which
strengthiensd  on prospective  higher |
freight rates to ropnds within the Do-
minion of Cnonda, |

LOCAL TRADING
DULL AND NARROW

Frank Statement of President
Bodine, of U. G. I. Co.,
Well Received

The tona of the opening loeal m:trkﬂr[
was s&trong thls morning, but dealings |
The list,

| howerer, was  well  representod nnd |
prives ritled generidly firm, with the mn
ority showing poml frictionn!  adl
VANves

The continned strength of the I'!lii-|
ad shares was the outstanding fea-

In the miscellancous Mst United Gas
Improvement was firm at 40%,, and

few transactions wers made in the new

preferred atock at par. The frank state.
ment of Samuel T. Bodine, president
concernlug the ecity|
leane was favorably recelved, Electrie |
Btoruge Dattery shaded o on |
small offerings Beill was wuchnnged |
from the previois snl IPhiladelphia |
Electric erossed 22 ngain, und Keystone |
Telephone was unchanged at 0
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Bond Men to Meet i

The first fall meeting of the Bond
Men's Club of Philadslphian wil] ha held
on Tussdey svening, Beptomber 14, when
an informal dinner will be held at the
City Club at €:80 o'clock. HSpeakars wil|
he Samuel . Barker, who wil| Bpenk on
the Phlladelphia Ranld Transit o
and Francls F. Burch, ohalrman of
finance oommittes of Philudelphin Oty
Counall, who will speak on "Problema of
City nanamg"” Aceommodatiang

only ba made for those who mak .
arvations advanos, e
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{ NEW YORK STOCK EXCHANGE TRANSACTIONS
; 2@0 et Div. 2:80 Nat
Ealaw |'|:|”i' High Low tN.\;lm Chit‘-‘. lm-;.. in § “m.h l!'ﬁ' (Nt;tmlc‘hn
20 ., Adamn Express ..... 36 as - ¢ KR 00D ovovnbin .
300 1 Allls-Chalmers ....., B4lf 34 ME— W 108 12 Lorillard Tobacoo..... 197 187 137+
:z 7 Allls-Chalmers pf..... 7944 !‘:a '!:a+ % m 10 Manati Sugar........ I= 13“ l::ﬁi- !“
oo Alnaka Junean G M., 1M ve T Manhattan Elev guar, - L TS ra——
200 4 Am Agric Chen pf... 814 8TH  ATH— I 100 2 Marlin Parry......... Mma MK Nk~ W
4300 § Am Beet Sugar..... 83 77 81 + 8 490 . Maxwell Motor...... 8% ®4 0l- Y| New Shares of Recent Consoli-
800 10 Am Bosch Magmeto,., 883 SAM  AEN 4 174 100 & May Dept Stores..... T4Th 4% 1% - 4
B ¥y Dep
$90 .. Am CAn .........p.. 8A% 85 AEM— N | 700 19 Mexican Petroleum ..170)5 1003 108% — 8l datlon Sell at 60 to
800 12 Am Car & Fdy.......088% 134 18 - W 100 ¢ Miami Copper,....... Wl 4 Wh— W
o0 .. Am Cotton OIL...... el 264 ::i:— " bies 1.00 Middie Btates Corp. .. 13% ::“ - W :: 5814
B0 Am Drug 8yn........ " =3 4 Midvale Bteel & Ord. . =
l‘t:: .. Am Hide & Leather. . n;,z '711’;5 l:tl;i« . b ] l:u .. Minn & 8t Louls..... 18 ;:g ::” - ;: Y Ty
7 Am Hide & Leather pf 78 W no 7 Min Bt B M 1% g
#1084 Am Internat Corp... 8% Tl 13%+ 1000 .. Mo r:':;',.‘.,.‘: :‘run.. . % 012 New York, Sept. B.—A new stock
K00 1 Am-La France ¥ng... 10 0t oh-— 1% 1700 .. Mo Kansas & Texas pr 1814 10% 107 — 344 | was ndded to the llat of lsaues traded
200 5 Am Linsesd .. o0 68N O8N — N 3108 .| Migourl Pacific...... 27% 0% 20% — % |in on the Broad Btreet Curb tod;{ with
800 4 Am Locomotive ,.... L BBy 08 ® - lI 0 .. Mimsouri Paocific pf... 48 471 47— 1 | the uppntnuncq of Chemienl X !rlﬂ:_.
e 7 Am Locomotive pr... 1001 10015 10014+ 14 100 4 Muling Body........ 1] a — 1 mrm&nl ng the new corporation r
200 .. Am Safety Rasor.... 134 13 ;:ui Wl 390 a.50 Nationat Acme. ... .. I LI L S ) "“&' ('1""‘“0”” ""l"(’!’gm',‘"’f °'ﬁ“§r‘
70 . Am Bhip & Com,.,... %0y 20 8000 .. Nat Anlline & Chem.. 8114 80 0 - rott ‘0., General Chemical and Na-
2890 4 Am Smelt & Ref...., 81lg 00l  ®0l4- 4 W0 7 Nat An & Chem pf... 89 WA  8A% - Y| tional Aniline, announced at the end of
300 7 Am Smelt & Rof pf.. M7, MK MK 4 Gos 5 Cle Snit 43 4815 3% - % [)ast week, The new shares were traded
300 19 Am Sumatra Tob Bhily N6 BB — 114 0o E‘“lcm.l ak & A% B8 s 1t |in af 00 to 08
b A i el 8 Nat Enam & Stamp.. o nn ”
1000 & Am Tel & Tel........ LLICTI L L 500 g National Lend,....... M 70 ™ .. The outside market, generally, was
:: 20 Am Tobueco B....... 1Ay 118 18— A R0 .. Nat R Rof Mex 24 pt 8% 84 8% 4+ M| heavy following the lead of the trading
1900 5 Al mobacco pf new.. 08 80, 08 - M| 808 4 Nevada Con Copper.. MK 11 11— !4 |4f the stock exchange and industrinle
e T Am Woolen ,...,..., 8215 MBIl BIM 4+ . 800 . N O Tex & Mex...... 44 1%  dn 1M | 4pd petroleum shares were in supply at
e ,:m Writing Paper pf. §3'5 63 ::l <t n 2000 B New York Contral... 754 7416 T84 1, | concensions.
100 4 Anaconda Copper,.... 5‘%. ..‘ PRPTH anp .. New York O & 8t 1... 41 N ELETIE | " Indian pnekln' pold down from D
1500 o t'r“{l: ?‘,’,,';E' Santa Fe ::a :;a :,a 71 ’::: s New York N H & H.. ‘::2 ::a ::": " l,‘, to the new low of 0, United Retal
Ateh Ty Santa Fa - Norfolk & Western, .. 981 Al ; ranged from 121 to 11%, and
300 .. Atlanta Bir & Atlantle 7% 7 T + W) 180 7 Northern Paolfio,.... T TR " a | Candy ‘l‘l Y % 1
100 - 9% o Y | Bubmarine Boat was traded in at 17
800 10 At OuIt & W 18 S 108" 1965 1A - 15| 80 8 NovaScorn S & C... 48 48 48+ 4% g0y
i w 8..13 M N- H 800 4o Okla P'rod & Ref...., 4 ay 4 . ekl
11400 350 Baldwin Locomotive. 110 1083 108%— 14 44 ae ‘I‘t:o? & I m 4 1| JInternational Petroleum was quiet,
5300 . Balt| My — 1 e . L 1t | #elling at 88 and Bimms Petroloum
. altimore & Ohlo..,, 42% 41) ¥ 100 a Fleo. .. 46% 46%  46% e !
1300 & Barrett ............ 13604 188 135 —4H | so0 : Pn.tT ﬁn"p‘? 'IM U a0ts  sA%  seig — o | ranged from 1886 to 1814, White Oil
00 .. Ratopilas Mining..... T %— W| 160n ¢ ;’“'_A:::: B HOlaies s 84— 8814 8214 — 144 | yielded from 20 to 10%. North Ameri-
1::: o :Inlhlrhmn Motors..., 614 @ 0 - lyé 20 ¢ Parieh & Bletam, .. 8 231 1%~ 3% | can Paper sold at 68,
B Hethlehem Steol B..., 763, 70% 70% - 1} 100 Peann Seaboard 5”‘;1 T 19% 0wW%- % INDUSTRIALS
1% Brilyn Rapld Transit, 1% 1% MX— W[ 4 B S8 gty e Pt oK .. 1:18
200 10 Burnm Bros......,.,, OTNG P0N - 4N ::: a F::;ﬂ?;“g::‘pm,':‘n :‘“ uﬁ a]': ! P R 1';"' ”-.','&
400 . Butte Copper & Zine.. % L] L .9 T .. Poorin & Fastern.... 19 12 12 — S lAute Fuel ,........ 45& iy
:::‘: Butteriek ........... 1914 1214 "%+ % 1100 *" Pere Marqusttsy WY MK MY — 5 g;-‘:;naum“'l;l;:n oortln' % - 13 }‘:a H,.
Aot Cnddo Centrnl O & R 10%  16% 18%5— %% 100 8 Pere Marq prior pf. .. 00%%  obta 804G & Y | Gensral Alaml oy | Boly Bl
10 Canndian Paeifle. ..,. 181 1oy 12t 4 "‘",‘ 700 a3 Philndejphin Co.. . N 04 3014 — Vi |drape OId ...vovvriansen. W 3R 2y
ailoo & Central Lenather...... 83 KON B0V — 2W 100 Philllps Pat ar a7 a7 11 | Grape Ola B ...ovevisns nh B 4%
00 7 tral Lenther pf... 97 L. LI 1700 Plarce. Arrow Motor . . 7% ae MuE WU 1"na“’rll"h" mk}‘n:ﬂr I\‘ {\.‘ :b'l“:
2’“’ 4 Corrn de Pasco Cop.. 43 2N 2%—- W 500 +» Pleres OIl. .., Lo WG 14 4%+ 'Y | Perfoction Tirs 1 5.1 Jr‘.
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+» Chicago & E Il pt.,. W44 14 "M - A 700 tabiis W Va.. an 0! an " ' "
800 Chleags & Gt Went., 0% My dlh— % 400 4 ﬁl‘n?'iﬁ-’rﬁtk&cm M 177 llllg 1704+ % | Bubmering Ba 11l W 1l 1y
1000 2 Chleago & Gt Woest pr 2614 26%  25% — 144 100 & Prossed Steel Car. .. 98 98 86 — 14 |U B High Speed Tool .. .. 80% sr‘ng A
toge 0 CMowso MIl & St P.. 38 86X M~ | 100 3 Prowsed Steel Car pf 100 100 100 United Prohe Sharin 1 185 14 1%
208 . Chigako Ml & St P pr 8015 443 b4l — 113 100 8 Pullman ... ...... 108 11815 1184 Y| United Ret Caundy ... 124 11% 12
- ity s 1 “u & nn . 1 L a - ayne Coal ....e00vvue.,. 8 A
i ICMEPMumAO. 8 W | & Pure O Co W% W4 AL % | Wayne Coal U T
“:‘: 6 '::!'1 ;{R; ;*;::.I;w._-nlrrn ::;2 :g‘;? 3:;"?' ;: 2800 8 Punta Alegre Sugar.. 77 76 '::Pi + 1% STANDARD OILS
L S R AR T TR ¢ PR 2 5 200 1 Ray Con C " 1 vy | BBl0 O siievsassnnias s 320 A
0 @ ChiR1&Pac 6% pre7ls 61 67 - N| 13500 ¢ Rending ... o.o..oee. B 2 m wlsonar syl B A
e 3 ll"hlll R 1&Pnc 7% pt :‘:!{ 38 ':;\‘ © M| a8 . Replo Steel LRl TR 81 1 INDEPENDENT OILS
a8 ils LS COPMF.iyo. ... B % 20 " _ qie| MO0 4 Republic Iron & Steel 8& R4 T N PRI I 1 F 9 o200 g1
0 1.80 Chino Copper .....,. WE . =2 200 .. Republie Motortruck.. 314 81 BMLi—= % | Ark Nat Qus rtw ........ 12 12 1
::: 4 Coon-Coln ......uus .. B8%:  aAl: ::': ;'s 3000 5,20 Royal Dutch N Y.... 8835 87% 8706 — 14 [Diery ‘oiill ------- Teienas M's lg* 19;:
L .. Col & Southern...... 8% 28 - 4 100 1 8t Joseph Lend, 107 18% W% — b | plten-Wyaming it i
100 4 Col & So2apf......48 @ 43 .. 3700 .. St Louls San Fran... 7% 27 27 — X /|Cushing Dot : v g
100 A& Columb Gas & Blea.. 581 B8's B8V .. TN | 2t Louls Southweat ”WLA M 1 - 14 [ bominian ol L. L M 0l
2100 1 Col Graphophone..... 244 2% Mla~— Y% 00 | St Louis Southwest pf 38/4 88 M~ M {,‘r;,‘;“}.'::,';! ',’."“;,m -
l‘::: X "m!} Tah H'-c.::‘rda.hi. ::3’: ::‘: ::'3: - % :: 1 Santa Cecelin Sugar.. l:“ l:1 l;' - W Eurr!xr:n-i(tmll‘lll TRERPITETRREN L
2 Con Interstute Cal M, N : . . Baxon Motor. ........ % i Ve |Gumey enple ......... 1 LU T TP
T o = 1 4 1] . Int Petrol .. .....,000.. [ ne
::’:’: 7 :‘-?!!I\f‘hf.l: l'::m. cens "c':“é :f:'ﬁ' ':':_‘i‘ PR :\:: 4 §ol||.mn.rt| .'\ll. Line. :,i ":Vt “::?: L;-, o e TP Ii!;._‘ I'.,‘l‘.l 1]1__‘.
1 Continenta” Jandy ., 111 2 G ’ 8 Rears-Roebuck sn s 4 ) ‘ FONNOR Ol soerne, ittt e T 1
1300 | Corn Proivets Tef. .. AR R7'% 8l — 3 3300 74 Shell Transport 4 8™ a2 M | Produeern & Refinnes htis hs H
800 2.80 C"onden & Co......... 408 a0y L0+ T R200 Sinclalr ON arls AW aleg— M | Hed Rock O . by n" 1:
e & Cruelble Steel........ 1738 121% 121% — 4 3%00 A Sloss-Bheft : Ly n 71 Vi . oy 2 MA 20
4500 Cuban Cane Sugar an aTly A0 b 1l 176 20 South Porto Rico Suglds 138 LEETE ; |‘::‘. 1
00 7 Cuban Cane Sugar pt 77 77 77 v aoho 8 Southern Pacifie L. DEG % MM — % | P T
060 7 Cuban Amer Sugar,.. 48 " 4 ™ 4300 Southern Ral! . IR 7% 2% M T ‘\Iu Uhist . 1 i
100 10 Dei Lack & Wostern. 2871 237% 72374 - 1% som & South Rail nf .. 00 o0 60 1 [ raxnn Rengss “,: e W
anon Ienver & Mo Granda 6 LA 1a ‘a 10 20 Standard Ol of N J,.002 Baz nee N Un Texns O} ..., .. iy i e
1400 .. Danver & Rlo G pf.., 18314 1% 12% % NUO 7 Stand Ol of N J pf..108%6 10475 T047%, — 14 [Victoria Ol now . 1L 1% 1k
100 1 Dome Minose . e LG 1% L1 B ‘a 1000 4 Stromhbarg Carb. . 7% 3% TN 1% White OHi L Wy 10y
200 12 Fleetrie Storawe Bat,, 12814 1277% 1281 +13Li | 10200 3 Studebaker . .. 681 MY 0N+ 1 MINING
400 . Elk Horn Conl.,..... 14 23% my— % 1300 .. Tenn Cop & Chem.,., 10 "% 10 &+ Yo |Aluska Br Columbia ..., 1 1 1
300 8 Endleott-Johnson 70 683, AR — 214 | 12100 8 Toxns Co............ BO%g 400 4D} — W ﬁ"f:fﬂdi; ceaeirieoe, 18% 10 18'4
1908 .. MPIe yuicsesinsinnin 163 187 167 — W| 700 . Texam & Pacific..... 37 38 30T~ b |Calumet & senmns cccoc 88 6T w8
1408 Erle 1st pf.......... 4%  23% 0% - 1 160 60 Texas & Pac C & O.. 283 3013 3015 — 13| Canada Cop . 8 & 1
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200 8 Mamous Players L.., 72 7 w14 200 .. Times Square Sunply. 99 " 2~ 150 Ext T n?
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4600 .. Freeport Texne - 174 M4 WA+ 1% Gooo .. Transcontinontal O1],, 4% 1% 1% — o | Hurekn Crossus & &
1060 . Gawton Wmas & Wig.. 0% 0y 3 K Ton 5 Transue & Wme Steel 40 a5 a4 -1 . rl’o.\ b |
100 # Gen Chem o, . 16815 169 1a0'5+ a4 ton 8 Underwood Typow.... 158 166 130 - 8% | Kug ' ]‘,-'
100 @ Gon Chem Co pf . B0l Dol 4 1800 ., Unlem ON1 ... ...... TR M Bih - 7| Goldne Mmoo
300 & General Blectrie,.,... 1433 143% 1483 — 3 | 2500 10 Unlon Pacifie ... 1 19N 194G — 4G | ffold Zome . 3 8
2100 1 General 'Motors....... 218 211§ 213+ 1 400 4 United Alloy Stepl..., 40 % 20K — % ,_““’;0“"‘.“ b { 'L: )
300 8 Gen Motors deb 65, . 09 L 1] 6 + % 1000 .. United Rwy Invest.,. 1114 10 % 10% — ' | Loulsinna Ca ... .. \ I "
100 7 GGen Motors deb 7% .. B0 wo W - 4 oo .« Unt Rwy Invest pf.., 21 1 M -1 .\‘lri{rlmnm e g 14 :1
700 @ Goodrich B F........ &5 8% BAY— 1 3190 5 United Retall Stores.. 0813 @74 6735 — 1 [JicNamars Crewcent ... w6 4
1100 7 Oreat Northern pf... 984 77 75— 1 100 .. USCIP&Fdy... 14 14 M+ Y Sother Lode, new ... . 8% A% 8%
100 Gulf Moblle & Nor... 12l 1Y% 12— 1 100 SUSCIP& Fdy pt.. 40 4 n — 115 Nevadn Ophir 25 o un
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100 1 Hupp Matar Car... 1l M6ly 184 - ¥ 100 # U 8 Rubber ist pr. . 107 107 1oy 4 3 8 Hiiver Lend . 14 o1
1709 Indlan Ref Co.......%0% 20 w1 g 200 6 U S Smelt & Ref.... 50 a0 &0 onapah Delmont . I T
200  #n Indlahoma Ref ... Rlg R 8 = % | 18500 5 U § Seeel ..., DO, RS RDI — % | Tanopah Min ... R
1400 4 Inepiration Con Cop.. 453 TN 17y - 15! 752 7 lj 8 Sleel pf.........107 106'¢ 100'; 12 [ United Enwtern % Ry 9la
800 . Inter Con Corp pf... MU¥ 1% G- 14 15on 8 Utah Copper......... a5 034 6 t‘!t":;r.\l'l;nd & " ll-t 1‘|v
100 7 Intl Harvester new...1258 126 128 4 1 0y U_!nh Sec.... 7% 7% % — ¥ » s st e ‘ i
200 .. Int Mer Marine...... 28 3 W 4 N asvo [} \'unndlmn_ ('.‘nrp.‘.. s :ﬂ:; (1] (1] - 134 Berbin 4 b s o .
a00 Internat Motortruck. . 44 “ 4" i 400 6 Va Iran Coal & Coke 120 118 130+ 5| BeTln A8 oienciniscas D, i llh'-.
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Deed Invalid, Signed o
by Unconscious Peer

LONDON, June 3.-~Justics”Bve, of
the Chancery Division of the High|
Court, to-day decided that a _flesd
signed by the Iats Baron Michelham
just before his’death, In January,
1910, providing for an (ncome of

$100,000 annuall) to his daughter-in-
law. the present Lady. Michelham,,is
Invalld.

The doctor and nurses attending
the late peer testifiead that he was
_unconscious at the time the deed was
signed.

VOID contests over your will

or the settlement of your

estate by making your will now
while you are in good health.

Assure yourself that your
wishes in regard to bequests to
your family and near relatives will
be carried out by setting aside
funds for them now in a volun-
tary trust.

Let us send you copies of our
booklets, “The First Step in Mak-
ing Your Will” and “The Vol
untary Trust”.

COMMERCIAL
TRUST COMPANY

City Hall Square West
Member of Federal Reserve System

Congoleum Company
Save $13,846.85 by

Credit Insurance

The Congoleum-Company of Philadelphia are familiar
to everyone as the manufacturers of a world-famous

floor covering. This progressive concern recently had
a protective experience with the American’s Credit In-
surance. T hey write:

“"We acknowledge payment from your Company of
Thirteen Thousand, Eight Hundred and Forty-six |
Dollars and Eighty-five Cents (813,846.85), in Interim |
Payment of a loss we sustained on one of our customers

who had, at the time the goods were shipped, the very
highest rating.

"By reason of your Interim Payment Policy .of Credit
Insurance, we are able to place such amounts as we
collect under the Policy into the active working capital
of our business, and the Policy to remain in force until
its expiration, for any further losses we may possibly
have thereunder.

“The service of your form of protection is of great
advantage to us,”’

Manufacturers and wholesalers, an inquiry will bring
you full particulars of The American Company’s In-
terim Payment Policy, without a bit of obligation.

Payments to Policyholders about $10,000,000.00

%o AMERICAN CREDIT: INDEMNITY CO.
of NEW YORK E.M. TREAT. presipENT

IBEULS BTANDAND UNLIMITED POLICIESD

W. J. MORPHY, Manager,
J. F. McFADDEN, Genoral Agent,
Mutual Life of N, Y. Bldg.
Phone Filbert 5503, Philadelphia, Pa.

The World
Must Have Paper

Canada is one of the few countries that can
supply the demand,

Big industries, drawing on Canada's vast re-
sources of timber and water-power, have been
built up because of that demand.

Yet the possibilities of the indus
$107,000,000 Export Trade in 1919
been touched.

Write for a copy of our current edition of In~
vestment Recommendations.

It contains a list of conservative Canadian in-
vestments, rendered doubly attractive to Ameri-

can investors b
American fun ds.y r%éuon of the premium on
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